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What we do

1995
Began actively trading in the
GB gas market

Flexible gas 2008

purchasing Became licensed gas
shipper in GB
2012

Subsidy scheme
support

Became first commercial
biomethane shipper in GB and
began trading in green gas
certificate market

2013
Became supplier for first bio-
CNG stationin GB

2017

ISCC certified for sustainable
practices & transparent supply chain
management

2021
Became licensed gas shipper in ROI

Monetise gas
for producers

RGGO and RTFC
marketing

| |
'ﬁ P4
a Facilitate sales

to end-users

Shipper for AD Manage gas
plants across UK entry into grid

Generate green value
for producers

2023
Own-site Became licensed gas shipper in NI
‘ redelivery
2024
Became founding member of the
Green Gas Taskforce
Generate RTFCs

: for producers 2026
Deliver gas to P Becoming licensed gas shipper in
end-users Spain (PVB market)
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About us
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72/151 2 1/59 971/1022*

AD Meter TWh shipped for Contracted UK GWh delivered to Road
Points in GB producers in 2025 Hydrogen Shipper Transport in 2025

0 Licenced Gas Shipper
4/4 9 5 /O in The Republic of

_ Ireland, Northern
GB Injection Hubs for which we Green Gas in Ireland & Great

are the contracted shipper our Portfolio Britain

© sy

*Estimate based on the number of public CNG Refuelling Stations in GB



Green Gas Support Scheme and participants

NOV-21 - JUN-26 MAR-28
GGSS applications Operational budget reached Applications closing
Opened (£1249M for 2026-2027) date
MAR-21 APR-22 SEP-26
UK government First GGSS 16 tariff guarantee applications

officially announced
GGSS covering a 15-
year period

GGSS isn’t available to everyone

Mt GGSS oversubscribed

CHP plants

RHI Legacy RHI plants

€ ceres

registered plant
injected biomethane
into the grid approximately 2 TWh

in the queue. Combined
maximum initial capacity of

16 applications sit in the budget queue.
£124.9M budget for 2026-27.
Initial applications close in March 2028.

GGSS only for newly registered biomethane sites.

Ending FIT or ROC CHP plants can’t rollover into GGSS.

Upgrading to injection is an alternative route.

Legacy RHI plants cannot re-enter GGSS.
20-year tariffs start expiring in the 2030s.
Unsubsidised offtake is required.

MAR-43
Final month of
subsidised production

For these producers,
the question is not

how to obtain GGSS,

but how to build a
viable commercial
route without it.



Areas of demand for unsubsidised biomethane

Road Transport Corporate

d

Routes to
market

Aviation Maritime
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Road Transport

RTFO obliges road fuel suppliers to supply a rising share of renewable fuel, earning tradeable RTFCs.

Blending Economics vs RTFC Pricing
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——Bio vs. Fossil Diesel Price Differential ——RTFC Price
Real demand, capped runway

91.4% of RTFC from U_Um RTFO obligation is
biomethane outside UK? flat beyond 2032

Tail pipe emissions and
fuel duty considerations

2-10.2 TWh
demand by 20301

1. Driving Green Gas. The Role of biomethane in decarbonising and reducing

@ ceres costs in HGVs. Green Gas Taskforce.

energy 2. Renewable Transport Fuel Obligation (RTFO) statistics: data tables 6



https://greengastaskforce.co.uk/wp-content/uploads/2025/10/Biomethane_in_HGVs_report.pdf
https://greengastaskforce.co.uk/wp-content/uploads/2025/10/Biomethane_in_HGVs_report.pdf
https://greengastaskforce.co.uk/wp-content/uploads/2025/10/Biomethane_in_HGVs_report.pdf
https://www.gov.uk/government/statistical-data-sets/renewable-transport-fuel-obligation-rtfo-statistics-data-tables
https://www.gov.uk/government/statistical-data-sets/renewable-transport-fuel-obligation-rtfo-statistics-data-tables

Corporate O

Corporations wish to Established Conflicting requirements
meet decarbonisation frameworks used to that don’t credit
targets report against biomethane
Framework Grid-injected biomethane status What would unlock demand
SECR PEEEHEE Clgarer recognition of biomethane/RGGOs in reporting
guidance.
CDP Accepted Greater consistency across emissions frameworks and

less ambiguity.

SBTi Clear rules for using biomethane certificates towards
targets (Renewal Policy exp. Q4 2026).

Market-instrument guidance establishing how

GHG Protocol No definitive guidance biomethane certificates can be recognised (new draft
exp. 2027).
UKETS Cannot be claimed Recognition of certified biomethane as a zero-rated fuel.

The physical biomethane is available, but demand is constrained by uncertainty over how its environmental attributes will be recognised.
Until frameworks credit biomethane, corporate offtake remains largely voluntary.
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Sustainable Aviation Fuel (SAF)
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Current State

Outlook

m SAF (ML)

e Mandate generates a policy-backed demand.
e Biomethane meets CIl score requirements.
e AFF supports near-term development.

e HEFA feedstock cap from 2027.
e 22% blending by 2040.
e Long-term bankability concern.
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1. Sustainable Aviation Fuel (SAF) Mandate statistics - GOV.UK Office for national statistics - Energy use: fossil fuels by fuel type



https://www.gov.uk/government/statistical-data-sets/sustainable-aviation-fuel-saf-mandate-statistics-data-tables#section
https://www.gov.uk/government/statistical-data-sets/sustainable-aviation-fuel-saf-mandate-statistics-data-tables#section
https://www.gov.uk/government/statistical-data-sets/sustainable-aviation-fuel-saf-mandate-statistics-data-tables#section
https://www.ons.gov.uk/economy/environmentalaccounts/datasets/ukenvironmentalaccountsfuelusebytype
https://www.ons.gov.uk/economy/environmentalaccounts/datasets/ukenvironmentalaccountsfuelusebytype
https://www.ons.gov.uk/economy/environmentalaccounts/datasets/ukenvironmentalaccountsfuelusebytype

Maritime
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LNG use from EU Maritime Monitoring* Port of Rotterdam BioLNG Sales?
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. ) o ) . ) . ) 1. 2025 Report from the European Commission on
f( ) CEg; gs * Ships in EEA, following EU Monitoring, Reporting and Verification (MRV) Maritime Regulation areenhouse gas emissions from maritime transport 9
- ** Estimate based on year-on-year increases in EU MRV LNG & total fuel consumption 2. Bunkering in Rotterdam - Port of Rotterdam



https://www.portofrotterdam.com/en/sea-shipping/bunkering-in-rotterdam
https://www.portofrotterdam.com/en/sea-shipping/bunkering-in-rotterdam
https://www.portofrotterdam.com/en/sea-shipping/bunkering-in-rotterdam
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52026SC0119
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52026SC0119

The Unsubsidised Routes to Market O

Corporate

New Aviation

Biomethane
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Road Transport
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Maritime

Existing Subsidised
Biomethane

Cceres Email: sam.clutterbuck@ceresenergy.co.uk
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